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Monthly Summary of Mortgage Activities for the Period Ending April 2007 

The $6.50 statement and fees required by O.C.G.A. Section 7-1-1011(b)(2) and 
Department Rule 80-5-1-.04 must be filed no later than March 1, 2010 for 
residential mortgage loans closed during the period July 1, 2009 through December 
31, 2009.  A $6.50 fee will be due if the loan is a residential mortgage loan as 
defined in the Georgia Residential Mortgage Act (GRMA), and if a security deed, a 
modification of a security deed or other form of modification of a security interest is 
recorded.  

Financial institutions and mortgage licensees and registrants who act as the 
collecting agent (including brokers who table fund and collect the fee) have been 
notified regarding the $6.50 fee payment and information regarding accessing the 
online fee payment and reporting system.     

Remittal of the GRMA $6.50 Loan Fees and Report are required to be made on-line by 
entities that have been assigned an ID# in the Department's database, even if no 
residential mortgage loans were made and no fees are due.  With the on-line 
payment process, the Department accepts either ACH drafts on the licensee’s/
registrant’s checking account or Visa, MasterCard, AmericanExpress, or DiscoverCard 
credit cards.  Reporting and fee payment must be done online from our secure 
website at: https://bkgfin.dbf.state.ga.us/GRMAFee.html. 
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NDFI Outreach 
AND UPCOMING SPEAKING ENGAGEMENTS 

Commissioner Braswell will be speaking at the GBA Economic/Legislative Forum on January 
13th at The Embassy Suites, Centennial Olympic Park.  In addition, he will be speaking at 
the CBA Day at the Capitol on January 27th and the GCUA Grass Roots Academy held at the 
State Capitol on January 28th. 

Deputy Commissioner for Non-Depository Financial Institutions Rod Carnes and Senior 
Assistant Financial Examiner Fernando Ornelas will be speaking  to the National Mortgage 
Learning Foundation class in Alpharetta on January 11th.    
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The Department began accepting applications for Mortgage Loan Originator (MLO) licensing on January 4, 2010.  

Applications must be completed by March 31, 2010, for an MLO to be authorized to conditionally originate loans 

until the Department is able to approve or deny the license.  Any MLO who fails to submit a completed 

application by March 31st will not be allowed to continue to originate Georgia residential loans until his or her 

MLO license has been approved. 

 

Who needs a Georgia MLO license?  Anyone who originates Georgia residential loans, who is not exempt under 

the SAFE Act.  The most common exemption is for depository institution loan originators, who are required to 

be registered instead of licensed.  (Refer to the SAFE Act for exemptions and minimum requirements for 

licensing: http://mortgage.nationwidelicensingsystem.org/SAFE/Pages/default.aspx)  “Origination” includes 

loan modifications.  There is no “grandfathering” for any MLO.  Also, there is no other license, such as a broker, 

processor, or lender license that gives the authority to a MLO to originate Georgia residential loans. 

 

Applications must be filed online through the Nationwide Mortgage Licensing System and Registry (NMLSR) at 

http://www.mortgage.nationwidelicensingsystem.org. With the exception of the state specific documents, 

everything will be forwarded to the Department from NMLSR. 

 

All of the following must be completed before submitting an application for a MLO license approval: 

Complete MU4 

NMLSR 20 hour pre-licensing course 

Pass the Nationwide test 

Pass the Georgia test 

Submit to fingerprinting through the NMLS (available 1/25/10) and credit reporting 

Pay fees associated with licensure 

Provide state specific documents: 

Background and Credit Report Authorization; 

Oath of Applicant; and 

Surety Bond of $10,000 or $15,000 if the MLO is not covered under his/her employer’s Surety Bond. 

 

An MLO applicant must be aware of disqualifying factors, including criminal history and creditworthiness. 

NMLSR is not currently able to provide a credit report; therefore the Department will obtain these until NMLSR 

is able to do so.  The Department does not qualify financial responsibility on a credit score, but looks at the 

MLO’s overall credit report. Judgments, defaults on student or government loans, child support in arrears, and 

other factors could result in the denial of licensure.  Tax liens, charge-offs or collection accounts, and 

foreclosures or short sales with a deficiency will also negatively affect MLO licensing unless a payment plan is in 

place and at least 3 consecutive payments have been made prior to the application.  (Payment plans will be 

checked at renewal for continuation.)   

 

The Department recommends that mortgage broker and lender licensees discuss the requirements and 

qualifications with their MLOs.   For additional information, please visit “Mortgage Loan Originator Resources” 

on our website: http://dbf.georgia.gov/00/channel_title/0,2094,43414745_152745603,00.html. 

Ready, Set, Go!  Mortgage Loan Originator Licensing  
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On November 20, 2009, the Federal Reserve Board issued an interim final rule that amends Regulation Z (Truth 

in Lending Act), establishing a new requirement for notifying consumers of the sale or transfer of their 

mortgage loans.    

The amendment requires that a person who acquires by transfer or assignment a mortgage on a consumer’s 

principal dwelling must send the consumer a notice within 30 calendar days of receiving the mortgage that 

informs the consumer of the identity of the new holder and a contact person representing the new holder, plus 

the acquisition date.  The notice must also identify the location where the transfer will be recorded.  

The regulatory requirement took effect immediately, but compliance is optional until January 19, 2010.  The 

interim final rule can be viewed at:   

http://dbf.georgia.gov/vgn/images/portal/cit_1210/0/37/154862759TILAamendment.pdf. 

New Regulation Z Disclosure for Mortgage Transfers  

It is the Department’s goal to provide excellent customer service by meeting and exceeding the expectations of 
our customers.  Along those lines, we would like to recognize the following individuals for going above and 
beyond in serving our customers: 
 

Senior Financial Examiner Betty Thomas, Financial Examiner Rhonda Sampson and Senior Assistant 
Financial Examiner Fernando Ornelas:  The Department received a letter from a customer stating: “I have 
heard nothing from our employees but good things about your team.  Even though they were quite thorough, 
continually rechecking each area, they were also sensitive to the ongoing operations and very pleasant to have 
in our office in general.” 

 

 

 

CONGRATULATIONS AND GREAT JOB TO THIS MONTH’S  

CUSTOMER SERVICE STARS!! 

NDFI CUSTOMER SERVICE STARS 

http://dbf.georgia.gov/vgn/images/portal/cit_1210/0/37/154862759TILAamendment.pdf�
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In accordance with O.C.G.A. § 1-4-1, Governor Sonny Perdue proclaimed the following dates as public and legal 

state holidays for the year 2010:  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2010 State Holidays 

Holiday Name Date Observed 

New Year’s Day 2010 January 1st – Friday 

Martin Luther King Jr.’s Birthday January 18th – Monday 

Robert E. Lee’s Birthday January 19th – Tuesday 
Will be observed on Friday, November 26th 

Washington’s Birthday February 15th - Monday 
Will be observed on Thursday, December 23rd 

Confederate Memorial Day April 26th – Monday 

Memorial Day May 31st – Monday 

Independence Day July 4th – Sunday 
Will be observed on Friday, July 2nd  

Labor Day September 6th – Monday 

Columbus Day October 11th – Monday 

Veterans’ Day November 11th – Thursday 

Thanksgiving Day November 25th – Thursday 
Lee’s Birthday will be observed on Friday, November 26th 

Christmas Day December 25th – Saturday (will be observed on Friday, Dec 24th)
Washington’s Birthday will be observed on Thursday, Dec. 23rd) 

Cease and Desist Orders Which Became Final 

Alvarez, Leonardo, Tucker, GA - Order to Cease and Desist issued 11/09/2009 became final 12/03/2009. 
 
Atlanta Discount Home Loans, LLC, Norcross, GA (license# 21542) - Order to Cease and Desist issued 

11/02/2009 became final 12/02/2009. 
 
Bibb, Robert Vance, Canton, GA - Order to Cease and Desist issued 10/29/2009 became final 12/01/2009. 
 
Don Louis Herlong, Jr., Johns Creek, GA (license# 24027) - Order to Cease and Desist issued 11/03/2009 

became final 12/04/2009. 
 
Evofi One, Inc., Henderson, NV - Order to Cease and Desist issued 10/29/2009 became final 12/01/2009. 
 
 

ADMINISTRATIVE ACTIONS 
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ADMINISTRATIVE ACTIONS 

Cease and Desist Orders Which Became Final 

Fenchuk, Jason, Atlanta, GA - Order to Cease and Desist issued 11/09/2009 became final 12/03/2009. 
 
Groupers Property Management Associates, Marietta, GA - Order to Cease and Desist issued 09/28/2009 

became final 12/04/2009. 
 
Hampton, Jonathan, Lake Park, GA - Order to Cease and Desist issued 11/09/2009 became final 

12/03/2009. 
 
Hector, Shannon, Athens, GA - Order to Cease and Desist issued 11/09/2009 became final 12/03/2009. 
 
Howard, Laura B., Land O'Lakes, FL - Order to Cease and Desist issued 11/09/2009 became final 

12/14/2009. 
 
Ideal Closer, LLC, Clearwater, FL - Order to Cease and Desist issued 11/09/2009 became final 12/14/2009. 
 
Integrity Mortgage Funding, Gaithersburg, MD (license# 17731) - Order to Cease and Desist issued 

11/13/2009 became final 12/14/2009. 
 
Lifetime Financial Partners, Inc., Bloomingdale, IL (license# 23961) - Order to Cease and Desist issued 

11/06/2009 became final 12/08/2009. 
 
Renaissance Capital, Inc. f/k/a Renaissance Capital, LLC, Norcross, GA - Order to Cease and Desist issued 

10/29/2009 became final 12/01/2009. 

Final Consent Orders 

America's Mortgage Broker, LLC, Tampa, FL (license# 15600) - Consent Order issued 12/01/2009 became 
final 12/01/2009. 

 
Axiom, Inc., Tampa, FL - Consent Order issued 12/01/2009 became final 12/01/2009. 
 
Collins, Mark, Tampa, FL - Consent Order issued 12/01/2009 became final 12/01/2009. 
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Fine Information 

Information regarding fines assessed against a specific licensee, against whom there are no pending 
administrative actions, is available on an individual licensee basis by submitting a written request to the 
following e-mail address:  dbfmort@dbf.state.ga.us 

FINE REASON 
 

345  Licensees fined for Renewal Filed Late 1     Licensee fined for Loans File not properly maintained    
1      Licensee fined for Unapproved Branch Manager 1     Licensee fined for doing business w/ an Unlicensed Entity   
1      Licensee fined for Prohibited Acts violations/discharge       3    Licensees fined for Advertising Violations 
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2990 Brandywine Road 
 Suite 200 

Atlanta, Georgia 30341-5565 

Phone: (770) 986-1136 
Fax: (770) 986-1029 or 1655 

 
Email: 

dbfmort@dbf.state.ga.us 

Georgia Department of 
Banking and Finance 

We’re on the Web! 
dbf.georgia.gov 

The Department is the state agency that regulates and examines banks, credit unions, 

and trust companies chartered by the State. The Department also has regulatory and/or 

licensing authority over mortgage brokers, lenders, and processors, money service busi‐

nesses, international banking organizations, and bank holding companies conducting 

business in Georgia. 

 

Our MISSION is to promote safe, sound, competitive financial services in Georgia through 

innovative, responsive regulation and supervision.  

 

Our VISION  is to be the best financial services industry regulator in the country –  

Progressive. Proactive. Service‐Oriented. 

Sign-up to Receive this Publication 

This publication is delivered to interested parties via e-
mail and is also available from the Department’s website 
at:  http://dbf.georgia.gov under Publications, Mortgage 
Summary.   

If you would like to be added to our distribution list, 
please send an e-mail to dbfpress@dbf.state.ga.us and 
indicate your name, e-mail address, and the publication to 
which you wish to subscribe. 

mailto:dbfmort@dbf.state.ga.us�
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